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The Yuans’ home was one of 22 
in pulaski County that sold for $1 
million or more in 2010. last year 
was the first time since 2004, when 
Arkansas Business started following 
the sales of seven-figure homes in 
pulaski County, that the number of 
transactions increased compared with 
the previous year. in 2009, only 14 
homes sold for $1 million or more.

“There were tremendous buying 
opportunities in 2010 for buyers of 
upper-end houses in little rock,” Jon 
Underhill, who sells upscale homes 
through his agency, Jon Underhill real 
Estate in little rock, said in an email 
to Arkansas Business. 

But that doesn’t mean the upscale 
market has recovered. Eight homes 
sold for less than the sellers had origi-
nally paid, and several others sold for 
less than the owners had invested in 
them, Underhill said in the email. 

Some sellers were willing to accept 
losses “for financial reasons,” he 
said. “Or some people just sold them 
because they didn’t want them any-
more. The nice thing about having 
resources is you can do what you want 
to when you want to do it.”

in some cases the mortgage holder 
agrees to accept less than the balance 
owed on the property in a transaction 
known as a short sale. if the lender 
doesn’t do that, the property will go 
into foreclosure and the lender will 
have to buy the house back anyway. 

Currently, in the little rock area, 
49 homes are on the market with 
asking prices of $1 million or more, 
Underhill said. At the current rate of 
absorption, that’s more than two years 
worth of high-end housing. 

“For someone in a position to buy 
a luxury home, there continues to be 
great opportunities,” Underhill said.

A Look Inside
For those who have wondered who 

owns these exclusive homes, Arkansas 
Business has attempted to provide a 
brief description of each of the homes 
and of the owners, using interviews 
and public records.

Here’s what we found:
• The most famous buyer is Cliff Lee, 

a starting pitcher for the philadelphia 
phillies. After pitching two games 
for the Texas rangers in the 2010 
World Series against the San Francisco 
Giants, lee, 32, signed a guaranteed 
five-year, $120 million contract with 
the phillies. in November, lee and 
his wife, Kristen, gave $1 million to 
Arkansas Children’s Hospital in little 
rock in honor of their son, Jaxon, 
who was treated for cancer at the hos-
pital as an infant.

The lees had been house hunting 
in little rock when they stumbled 

upon a 5,729-SF home in little rock’s 
prospect Terrace neighborhood.

They rang the doorbell and made 
the owners, lee and robin Brown, 
an unsolicited offer for the home that 
includes six lots. The Browns agreed 
to sell.

in March 2010, the Jaxon Maci 
revocable Trust, named for the lees’ 
children, bought the home for $2.85 
million, the most expensive home pur-
chased in pulaski County last year.

• Rodney Breuer said he bought 
his home in the Waterview Estates 
neighborhood because of its location 
in roland.

He said he had 
the home custom-
built by Carl Gray 
Henson inc. of 
little rock. He 
declined to release 
details about the 
4,200-SF home, 
which he and 
his wife, Donna, 
bought on Nov. 
30, for $1.01 mil-
lion. The home 
sits on 3.1 acres.

rodney Breuer 
is a civil engineer 
and principal at ECCi in little rock, 
which provides engineering, environ-
mental and industrial engineering ser-
vices.

• Deena Burnett-Bailey said she 
liked the view of the Arkansas river 
from her new home on isbell lane. 
On Sept. 1, the Deena l. Burnett 
revocable Trust bought the $1.2 mil-
lion, 4,960-SF house from Conkin 
Enterprises inc., led by Jeanette 
Flemister. The Flemister family bought 
the 1.8-acre location for $145,000 in 

November 2001. 
Burnett-Bailey is the widow of Tom 

Burnett, a passenger on the hijacked 
United Flight 93 on 9-11. Burnett 
was one the passengers who tried 
to overpower the terrorists and was 
killed when the plane crashed into a 
pennsylvania field.

Deena Burnett is a volunteer and 
speaker. She serves on the boards of 
the Tom Burnett Family Foundation 
and is directing the Angels of Hope 
mentoring program for the 20th 
Century Club’s lodge. She also co-
wrote the book “Fighting Back: living 

life Beyond Ourselves.”
• In January, Melissa and Dr. Tom 

Meziere spent $1.4 million on their 
6,947-SF home in the Bretagne Circle 
neighborhood of west little rock’s 
Chenal Valley development. The cou-
ple bought the home from Souheil and 
Janet Mousa. The home was linked 
with an October 2006 mortgage of 
$500,000. The Mousas bought the 
home in August 2001 for $232,000. 

Dr. Meziere graduated from the 
University of Oklahoma School of 

Medicine in 1984 and specializes 
in gastroenterology. He practices at 
Gastroenterology Associates pA in 
little rock.  

• On Feb. 26, Steven and Veronica 
Molpus bought their $1.35 million, 
5,678-SF home in west little rock’s 
Valley Falls neighborhood. The sellers 
were Michael and Jerene Montgomery. 
The Montgomerys bought the prop-
erty along with an adjoining lot from 
VFE inc., led by rick Ferguson, in 
August 2006 for $775,000 and mort-
gaged it for $1.5 million in December 
2007. 

Steven Molpus is an oral surgeon 
and owns Central Arkansas Oral & 
Maxillofacial Surgery Center in North 
little rock. 

• On Sept. 27, Noel Strauss, 
through his Acadian Trust, bought a 
6,196-SF home in little rock’s pres-
tigious Edgehill neighborhood. He 
acquired the home from Michael and 
Suzanne Brown for $1.82 million. The 
residence was previously linked with a 
February 2007 mortgage of $775,000. 
The Browns bought the remodeled 
home for $1.97 million in 2007.

Strauss is a managing director at 
Stephens Capital partners llC, which 
is the merchant banking affiliate of 
Stephens inc., the little rock invest-
ment banking firm. He also man-
aged Stephens inc.’s Transaction 
Development Group, where he over-
saw both the mergers-and-acquisitions 
and private placement practices. Since 
joining Stephens in 1994, Strauss has 
handled transactions totaling more 
than $30 billion. Strauss is married to 
Joan Early, a former anchor of “Good 
Morning Arkansas” and “Family 
First” reporter for KATV, Channel 7. 

• Joe Courtright took his time 
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Upscale     Real estate

Seven-Figure Home Sales in Pulaski County

In chronological order by sale date in 2010
     Price
 Date Buyer Seller Address*  (in millions) SF
 Jan. 12 HSBC Bank USA Michael and Rhonda Martin 4 Spring Valley Lane $1.20 5,300
 Jan. 15 Tom and Melissa Meziere Souheil and Janet Mousa 36 Bretagne Circle $1.40 6,947
 Feb. 26 Steven and Veronica Molpus Michael and Jerene Montgomery 3 Spring Valley Dr. $1.35 5,678
 March 4 Jaxon Maci Revocable Trust (Cliff and Kristen Lee) Terrapin Trust (Lee and Robin Brown) 5300 Sherwood Road $2.85 5,729
 March 11 Gregory Wood 2610 Acres LLC, led by Rick Ferguson 14001 Ridge Point Lane, Roland $1.25 8,400
 March 12 Marilynn and Robert Porter Jr. Wayne Moore Construction Co. 1900 Shadow Lane $1.28 4,000
 March 15 Jeffrey Neuhauser Mary Pickering 8 Chenal Circle $1.35 7,032
 March 17 Aspen Realty Trust (Todd and Amy Denton) Eugene and Jamie DeJordy 16801 Valley Falls Drive $1.35 6,754
 April 9 Lee and Robert Harpool River Market Tower LLC (J. Moses and R. Tucker) Unit 1701, 315 Rock St. $1.08 3,593
 May 26 David and Susan Matthews  Martin and Patricia Rhodes 1814 N. Spruce $1.00 5,000
 May 26 Martin and Patricia Rhodes Benjamin McMinn and Betty Turner 8 Longfellow Place $1.03 4,211
 June 11 Xiang Gao and Li Tong BancorpSouth Bank 30 Bretagne Circle $1.10 6,800
 July 2  Rodney and Caroline Ford Marilynn and Robert Porter Jr. 5421 Edgewood Road $1.76 6,570
 July 28 Pete and Tracy Yuan Edward and Jacquelyn Love 22 Bretagne Circle $1.17 6,700
 Sept. 1 Deena L. Burnett Revocable Trust Conkin Enterprises Inc. (Jeanette Flemister) 20 Isbell Lane $1.20 4,960
 Sept. 27 Acadian Trust (Noel Strauss) Michael and Suzanne Brown 37 Edgehill Road $1.82 6,196
 Sept. 30 Isabel and John Ed Anthony Charles and Marisa Ensminger 9 Sunset Drive, Cammack Village $2.02 6,600
 Oct. 14 Stanko and Jasna Vuk James A. Matthews 14015 Ridge Point Lane, Roland $1.15 6,000
 Oct. 18 Joseph Courtright Robert and Cheryl Jaquiss 39 Edgehill Road $1.27 4,930
 Nov. 19 Rodney and Donna Breuer Carl Gray Henson Inc.  14021 Ridge Point Lane, Roland $1.01 4,200
 Nov. 30 William and Patricia Carlton Clark and Janell Mason 7 Sunset Circle  $2.40 7,800
 Dec. 3 Brian and Susan McGeorge Wallace and Sue Rowland 2 Beverly Place $1.39 5,800

Sources: Public real estate records (deeds, mortgages, tax records) * All home sales were in Little Rock, except as noted 

Pete and Tracy Yuan’s 6,700-SF home.
 


