
14 ARKANSAS BUSINESS July 14, 2008

 

OFFICE ON.
TURN YOUR 

With Comcast Business Class.TM

Digital Voice, Internet, and TV

 

 

 

$80
per month*

*

 
Limited Time offer!

Get all 3 services 
for just under  $199 value!

Unlimited local & 
long-distance calling

® Outlook 

 

guarantee

Business Class

 

376-5746

®

 

 

Get Comcast and get turned on to our rock-solid, 

fiber-optic network. It delivers unlimited calling, 

great Business Class TV, and blazing-fast Internet 

with Microsoft  Communications Services. All 

backed by 24/7 local technical support and a local 

account rep who knows you and your neighborhood.

Offer expires June 30,2008. Pricing subject to change. Services not available in all areas. Offer requires subscription to Business Class Digital Voice, Business Class 
Internet and Business Class TV services. * Minimum 2 -year term agreement required with Business Class Standard service. Minimum 3-year agreement required for free 
installation. Termination fee applies. Price shown does not include per line activation fee, equipment and installation charges, taxes and franchise fees. Video: Business 
Class TV service includes one cable television outlet. Available for private viewing venues only and is not intended for public viewing areas such as bars, restaurants, and 
residential addresses. Digital Voice: Unlimited package pricing applies only to direct-dialed calls to locations in the U.S., certain U.S. territories, and Canada. No separate 
long-distance carrier connection available. Digital Voice service (including 911/emergency services) may not function after an extended power outage. Certain customer 
premises equipment may not be compatible with services. In some circumstances EMTA is required for additional fee. Internet: Compares Comcast 6.0 Mbps to 1.5 
Mbps standard DSL. Many factors affect speed. Actual speeds may vary and are not guaranteed. McAfee® offer limited to 25 PCs and not available with Macintosh 
systems. McAfee® service automatically terminates upon Business Class Internet service termination. Maximum 8 user mailboxes included. Additional user mailboxes 
available for purchase. SharePoint Services only available with Microsoft Office Outlook (Full Access product). Services and features subject to change. Service is subject 
to Comcast’s service agreement. If within the first thirty days following Business Class service activation customer is not completely satisfied, customer may cancel 
service and Comcast will issue a refund for service charges actually paid by customer, custom installation and optional service fees excluded. In order to be eligible for 
the refund, customer must cancel service within thirty days of activation and return any Comcast-provided equipment in good working order. In no event shall the refund 
exceed $500.00. Restrictions apply. Call Comcast for details. McAfee® and VirusScan® are registered trademarks of McAfee®, Inc. and/or its affiliates in the U.S. and/or 
other countries. ©2007 McAfee®, Inc. All rights reserved. ©2008 Comcast. All rights reserved. All other trademarks are the property of their respective owners.

A seven-digit deal is in the 
works that would add a seventh 
lender to the stone County bank-

ing market.
a group of investors led by Marvin 

sutterfield, former chief lending offi-
cer with Bank of Mountain view, 
intends to buy First national Bank of 
altheimer (Jefferson County), move 
the headquarters of the $12.3 million-
asset institution to Mountain view 
and rename it Ozark heritage Bank.

in conjunction with the proposed 
acquisition, backers hope to raise 
between $8.4 million and $12 million 
in additional capital.

“Our goal is to have the minimum 
amount of our capital raised in 60-90 
days,” said sutterfield, who will be 
president of Ozark heritage.

david ault, a Midwest banker 
whose resume includes a stint with the 
OCC, will be chief executive officer of 
Ozark heritage Bank. ault worked as 
president and CeO for more than two 
years at People’s Bank of Paragould, 
helping clean up that troubled bank 
before it was sold to Wallace Fowler’s 
liberty Bank of arkansas in 2004.

Jamie Barnes, a stone County real 
estate investor and cattle farmer, will 
be chairman of the board. 

Other organizers and proposed 
members of the board of directors 
are darryl sullivan, a former loan 
office with Bank of Mountain view; 
Martha Blackwell, a stone County 
Conservation district administrator; 
Jim ed Cash, real estate investor; and 
emmett O’Ryan of Memphis, a stone 
County real estate investor.

Other proposed directors include 
J.t. Compton of Morrilton, who has 
various business interests in the area; 
debra sutterfield, sister-in-law of 
Marvin sutterfield and wife of a local 
cattle farmer; Buddy Bolin, a contrac-
tor; and Ron Willis, retired coach/
teacher.

two directors at the altheimer 
bank also will join the new board of 
directors: J.P. Walt, chairman, presi-
dent and CeO of the bank, and F.h. 

lyons Jr.
“We started looking at this last fall 

and started talking with the altheimer 
folks early this year, Marvine 
sutterfield said.

Mountain view is home to six 
banks operating seven branches. the 
dominant lender is Bank of Mountain 
view, owned by home Bancshares 
inc. of Conway and holding a 67 
percent market share of stone County 
deposits ($153.7 million) as of June 
2007.

the proposed transaction awaits the 
review of the Office of the Comptroller 
of the Currency. a decision is expected 
by november.

Bank of altheimer, the smallest 
bank in arkansas, reported total equi-
ty capital of more than $2.6 million 
during the first quarter. a book value 
multiple of 1.2 would make the deal 
worth about $3.1 million. 

First national Bank of altheimer 
reported net income of $103,000 dur-
ing 2007 and $24,000 during first 
quarter of 2008.

the Ozark heritage Bank effort 
follows home Bancshares announced 
intentions to implode the Bank of 
Mountain view charter and consoli-
date it under the charter of Community 
Bank of Cabot. Bank of Mountain 
view reported total assets of $193.5 
million as of March 31.

the consolidation is described as a 
cost-cutting move that wouldn’t affect 
the Bank of Mountain view name on 
its two locations or its community 
banking/local management style of 
business. home Bancshares has also 
acknowledged that it is considering 
more charter consolidations among its 
family of banks, which include First 
state Bank of Conway, twin City 
Bank of north little Rock, Centennial 
Bank of little Rock and Marine Bank 
of Marathon, Fla. 

Ozark heritage organizers are 
attempting to bale hay with their own 
community banking angle.

“We’ll be the only bank with a local 
charter, and the first that will allow 
investment by local people,” Marvin 
sutterfield said. “We think that kind 
of combination will make it work.” n

Ozark Heritage Backers Seek 
Up to $12M After Bank Buy
By George Waldon
george@abpg.com

 Deposits  Market Share
Bank of Mountain View $153.7 million 67.05%
First National Bank of Izard County, Calico Rock $18.4 million 8.03%
First Service Bank, Greenbrier $18.1 million 7.90%
Citizens Bank, Batesville $16.3 million 7.11%
First Security Bank of Mountain Home* $11.9 million 5.19%
Simmons First National Bank, Pine Bluff $10.8 million 4.71%
Total $22.3 million

Source: Federal Deposit Insurance Corp., as of June 30, 2007.
*Subsequently collapsed into First Security Bank of Searcy

Stone County Bank Market


